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BALANCE SHEET AT 30 JUNE 2007 



NOTE 

2006/2007 

2005/2006 



R 

R 

CAPITAL EMPLOYED 

FUNDS AND RESERVES 


89 865 962 

76 512 587 

Statutory Funds 

1 

62 448 204 

52 353 840 

Reserves 

2 

27 417 758 

24 158 747 

RETAINED SURPLUS 


8 680 805 

5 702 637 



98 546 767 

82 215 224 

TRUST FUNDS 

3 

9 167 500 

12 209 717 

LONG TERM LIABILITIES 

4 

35 082 902 

23 242 470 

CONSUMER DEPOSITS 

5 

3 372 934 

2 900 015 



146 170 104 

120 567 426 


EMPLOYMENT OF CAPITAL 

FIXED ASSETS 

6 

88 011 492 

77 149 346 

INVESTMENTS 

7 

2 800 560 

2 458 525 

WORK IN PROGRESS 

8 

0 

0 

LONG-TERM DEBTORS 

9 

1 459 549 

2 309 290 


NET CURRENT ASSETS/(LIABILITIES) 


53 898 502 

38 650 265 

CURRENT ASSETS 


71 215 101 

51 853 193 

Inventory 

10 

8 993 968 

5 123 416 

Debtors 

11 

5 343 005 

17 526 348 

Cash 


3 207 

3 207 

Investments redeemable within 12 mont 

7 

56 312 884 

20 239 635 

Bank 

27 

0 

8 095 479 

Short term investments 

7 

0 

54 020 

Short term portion of long term debtors 

9 

562 037 

811 089 


CURRENT LIABILITIES 


17 316 599 

13 202 928 

Provisions 

12 

5 329 251 

2 903 711 

Creditors 

13 

6 420 997 

8 667 274 

Short-term portion of 
long term liabilities 

4 

3 132 616 

1 631 943 

Bank 

27 

2 433 735 

0 


146 170 103 


120 567 426 





INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2007 


2005/2006 

2005/2006 

2005/2006 


2006/2007 

2006/2007 

2006/2007 

2006/2007 

ACTUAL 

ACTUAL 

SURPLUS/ 


ACTUAL 

ACTUAL 

SURPLUS/ 

BUDGETED 

INCOME 

EXPEND- 

(DEFICIT) 


INCOME 

EXPEND- 

(DEFICIT) 

SURPLUS/ 


TURE 




TURE 


(DEFICIT) 

R 

R 

R 


R 

R 

R 

R 

86 660 136 

79 801 099 

6 859 037 

RATE AND GENERAL SERVICES 

94 016 794 

91 434 376 

2 582 418 

-7 769 226 

59 369 179 

55 509 464 

3 859 715 

Community Services 

64 717 608 

62 495 811 

2 221 796 

-5 975 281 

397 579 

8 898 668 

-8 501 089 

Subsidised Services 

355 319 

9 619 102 

-9 263 784 

-8 597 096 

26 893 378 

15 392 967 

11 500 411 

Economic Services 

28 943 867 

19 319 462 

9 624 405 

6 803 151 

201 696 

1 909 632 

-1 707 937 

HOUSING SERVICE 

205 359 

3 265 446 

-3 060 088 

-2 045 966 

53 228 711 

38 343 410 

14 885 301 

TRADING SERVICES 

58 718 631 

44 292 370 

14 426 261 

10 730 619 

140 090 543 

120 054 141 

20 036 402 

TOTAL 

152 940 784 

138 992 192 

13 948 591 

915 427 


APPROPRIATIONS FOR THIS YEAR 

-30 068 453 (See Note 18) -10 970 423 

-10 032 051 NET SURPLUS FOR THE YEAR 


ACCUMULATED SURPLUS AT THE 

15 734 688 BEGINNING OF THE YEAR 5 702 637 


ACCUMULATED SURPLUS AT THE END 

5 702 637 OF THE FINANCIAL YEAR 8 680 805 





CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2007 


Cash Retained from 
Operating activities 

Cash Generated by Operations. 
Investment Income 
(Increase)in working capital 

Less: External Interest Paid 
Cash available from 
operations 

Contribution from public & state 
Net proceeds:sale assets 

CASH UTILISED IN 
INVESTING ACTIVITIES 
Investment in Fixed Assets 


NOTE 2006/2007 


2005/2006 

R 


42 315 787 


35 

664 

628 

5 

377 

613 

-6 

761 

101 

34 

281 

141 

-3 

062 

568 

31 

218 

573 

11 

097 

214 


27 447 861 


16 723 115 
3 438 559 
64 646 


20 226 321 
-2 844 024 

17 382 296 

10 065 565 


6 -30 504 321 


-29 508 627 


NET CASH FLOW 


11 811 466 


-2 060 766 


CASH EFFECTS OF FINANCING ACTIVITIES 


lncrease/(Decrease)in 


long term loans 

21 

13 341 105 

-1 698 998 

(lncrease)/Decrease in 
cash investments 

22 

-25 152 571 

9 563 814 

(lncrease)/Decrease in cash 

23 

-0 

-5 804 050 

NET CASH (GENERATED)/UTILISED 

_ 

-11 811 466 

2 060 766 




ACCOUNTING POLICIES 


1. Basis of presentation 

1.1 These financial statements have been prepared so as to conform to the 
standards laid down by the Institute of Municipal Finance Officers in its Code of 
Practice (1992) and Report on Published Annual Financial Statements (Second 
edition - January 1996). 

1.2 The financial statements are prepared on the historical cost basis, adjusted for 
fixed assets as more fully detailed in Accounting Policy note 3. The accounting 
policies are consistent with those applied in the previous year, except if 
otherwise indicated. 

1.3 The financial statements are prepared on the accrual basis as stated: 

Income is accrued when debited. Certain direct income is accrued when 
received, such as traffic fines, health subsidy claims and certain 
licences. 

Expenditure is accrued in the year it is incurred. 

2. Consolidation 

The financial statements include the Rate and General services. Housing service. 
Trading services and the different funds and reserves. All inter departmental charges 
are set-off against each other, with the exception of assessment rates, refuse 
removal, sewerage, electricity and water , which are treated as income and 
expenditure in the respective departments. 

3. Fixed Assets 

3.1 Fixed Assets are stated; 

at historical cost, or 

at valuation (based on the market price at date of acquisition), where 
assets have been acquired by grant or donation, while they are in 
existence and fit for use. 

Fixed assets acquired during the year with a cost of R 5 000,00 or more 
are capitalised. 

3.2 Depreciation 

The balance shown against the heading “Loans Redeemed and Other Capital 
Receipts” in the notes to the balance sheet is equal to a provision for 
depreciation. By way of this “Provision” assets are written off over their 
estimated useful life. Apart from advances from the various council funds, 
assets may also be acquired through: 

Appropriations from income, where the full cost of the asset forms an 
immediate and direct charge against the operating income, and 


therefore it is unnecessary to make any further provision for depreciation. 


Grant or donation, where the amount representing the value of such 
nrant nr rlnnatinn i?; immerliatelv crerlitprl tn the “I nanp Rprleemerl 
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grant or donation is immediately credited to the “Loans Redeemed 
and Other Capital Receipts” account. 

3.3 All net proceeds from the sale of fixed property and other assets are 
credited to the Revolving Fund. 

3.4 Fixed assets are financed from different sources, including external loans, 
operating income and internal advances. These loans and advances are 
repaid within the estimated lives of the assets acquired from such loans or 
advances. Interest is charged to the service concerned at the ruling 
interest rate applicable at the time that the advance is made. 

4. Inventory 

Inventory is valued at the lower of cost, determined on the average basis, and net 

realisable value. 

5. Funds 


5.1 Revolving Fund 

The Revolving Fund requires a minimum contribution of 20 percent more 
than the contribution for the preceding financial year. 

5.2 Augmentation Fund 

This fund consists of contributions payable by developers for financing 
enhancements to the water, sewerage and electricity services. 

5.3 Redemption Fund 

Contributions to the fund from income, together with interest earned 
thereon, will accumulate to the amount required to be redeemed on the 
due date of capital money borrowed externally. 

5.4 Housing Funds 

Community facilities, loss of rental, housing infrastructure and 
maintenance funds were established at the time when houses, built with 
funds provided by the NHC, were leased by the various occupants. 
Certain prescribed portions of the rentals were used to finance these funds 
and the funds were used to erect community facilities, loss of rental, 
infrastructure or maintenance of buildings respectively. 


Since all these houses have been sold and due to legislation ruling these 
Funds, the Funds have been abolished in favour of a Housing 
Development Fund. 
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Inventory 

Inventory is valued at the lower of cost, determined on the average basis, and net 

realisable value. 

Funds 


5.1 Revolving Fund 

The Revolving Fund requires a minimum contribution of 20 percent more 
than the contribution for the preceding financial year. 

5.2 Augmentation Fund 

This fund consists of contributions payable by developers for financing 
enhancements to the water, sewerage and electricity services. 

5.3 Redemption Fund 

Contributions to the fund from income, together with interest earned 
thereon, will accumulate to the amount required to be redeemed on the 
due date of capital money borrowed externally. 

5.4 Housing Funds 

Community facilities, loss of rental, housing infrastructure and 
maintenance funds were established at the time when houses, built with 
funds provided by the NHC, were leased by the various occupants. 
Certain prescribed portions of the rentals were used to finance these funds 
and the funds were used to erect community facilities, loss of rental, 
infrastructure or maintenance of buildings respectively. 

Since all these houses have been sold and due to legislation ruling these 
Funds, the Funds have been abolished in favour of a Housing 
Development Fund. 

5.4 Housing Development Fund 

The fund was established in terms of Section 15 of the Housing Act, (Act 
107 of 1997) which came into operation on 1 April 1998. 

The Housing Act also requires in terms of Section 14(4)(d) that the net 
proceeds of any letting or sale be paid into a separate fund and be utilised 
by the Municipality for housing development in accordance with National 
Housing Policy. 


5.5 Unrealised Housing Proceeds 



In order to comply with the Housing Act (Act 107 of 1997) in terms of which 
all cash proceeds are to be paid into the Housing Development Fund, it 
was necessary to create a holding account which represents the 
unrealised funds due by long term housing selling scheme and subsidised 
loan debtors. 

This account is reduced on a monthly basis when debtors are billed with 
their monthly instalments. 

5.6 Bad Debts Fund 

This Fund is financed by means of a contribution from income, plus 
accrued interest, and will be utilised to write off irrecoverable bad debts. 

5.7 Valuation Fees Fund 

This Fund is financed by means of a contribution from income, plus 
accrued interest, and is used to finance expenditure with regard to 
valuation fees. 

5.8 Accumulated Leave Provision 

This Fund is financed by means of a contribution from income, plus 
accrued interest, and is used to finance expenditure with regard to the 
payment of leave sold by staff members and for the payment of accrued 
leave on resignation of staff members. 


5.9 Trust Funds 

5.9.1 Joan Warde Fiske Trust 

This Trust came into being by a donation from Mrs Warde for the purpose of erecting a 
hall in New Horizons. Income is derived from renting out the hall as well as interest 
earned on investments. Trust 
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This account is reduced on a monthly basis when debtors are billed with 
their monthly instalments. 

5.6 Bad Debts Fund 

This Fund is financed by means of a contribution from income, plus 
accrued interest, and will be utilised to write off irrecoverable bad debts. 

5.7 Valuation Fees Fund 

This Fund is financed by means of a contribution from income, plus 
accrued interest, and is used to finance expenditure with regard to 
valuation fees. 

5.8 Accumulated Leave Provision 

This Fund is financed by means of a contribution from income, plus 
accrued interest, and is used to finance expenditure with regard to the 
payment of leave sold by staff members and for the payment of accrued 
leave on resignation of staff members. 


5.9 Trust Funds 

5.9.1 Joan Warde Fiske Trust 

This Trust came into being by a donation from Mrs Warde for the purpose of erecting a 
hall in New Horizons. Income is derived from renting out the hall as well as interest 
earned on investments. Trust 

funds may only be utilised for maintenance of the hall and it’s 
grounds 

5.4.1 Green Heritage Trust 

This Trust was formed from donations received from the public and 
it’s funds are utilised to preserve and restore the natural beauty of 
Plettenberg Bay. It derives it’s income from public donations and 
interest earned on investments. 

5.10.3 B M Cairns Trust 

The Cairns Trust was a bequeathment of Mr B M Cairns and is 
administered by the Mayor and Council. It may only be utilised for 
the beautifying of the town, supply and upkeep of rest benches, 
maintenance of tennis courts and grassed sportsfields in New 
Horizons and the establishment and upkeep of small gardens at 
suitable open spaces. 

5.10.4 Hillview Creche Trust 


5.10.4 Hillview Creche Trust 


This Trust came into being by a donation from the Provincial 
Administration for the purpose of erecting a creche in Hillview. The 
funds may only be utilised for maintenance of the creche and it’s 
grounds. 

6. Retirement Benefits 

Council and the largest portion of its employees and Councillors, contribute to the 
Cape Joint Pension Fund. The retirement plan is subject to the Pension Funds 
Act, 1956 with pensions being calculated on the average final twelve months 
emoluments. Current contributions are charged against operating income on the 
basis of current service costs. The last valuation was done at 30 June 1995. 

The majority of the remaining employees contribute to a provident fund which 
provides benefits based on the manner in which membership is terminated. 
Current contributions are charged against operating income on the basis of 
current service costs. 


7. Surpluses and Deficits 

Any surpluses or deficits arising from the operation of the Electricity and Water 
services are transferred to Rate and General. 


8. Treatment of Administration and other overhead Expenses 

The cost of internal support services are transferred to the different services in 
accordance with the Institute Report on Accounting for Support Services (June 
1990). 



This Trust came into being by a donation from the Provincial 
Administration for the purpose of erecting a creche in Hillview. The 
funds may only be utilised for maintenance of the creche and it’s 
grounds. 

6. Retirement Benefits 
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7. Surpluses and Deficits 

Any surpluses or deficits arising from the operation of the Electricity and Water 
services are transferred to Rate and General. 


8. Treatment of Administration and other overhead Expenses 

The cost of internal support services are transferred to the different services in 
accordance with the Institute Report on Accounting for Support Services (June 
1990). 


9. Investments 

Investments are shown at cost and are invested in accordance with the MFMA. 

10. Income Recognition 
10.1 Assessment Rates 

The Greater Plettenberg Bay Municipality applies a differential site rating 
system. In terms of this system the assessment rates are levied on the 
land and value of the improved property, and rebates are granted 
according to the use to which a particular property is put. Rebates were 
granted to all owners of improved land at differential rates. Further relief, 
based on conditions relating to age and income, was provided to needy 
aged owners of property. 

Properties valued below R 50 000 get a 100 % rebate. 


10.2 Electricity and water billings 

Meters for all properties are read and billed monthly. 


NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2007 


2006/2007 2005/2006 

R R 

1 STATUTORY FUNDS 62 448 204 52 353 840 

(Refer to Appendix A for more detail) 

2 RESERVES 27 417 758 24 158 747 

(Refer to Appendix A for more detail) 

3 TRUST FUNDS 9 167 500 12 209 717 


(Refer to Appendix A for more detail) 

4 LONG TERM LIABILITIES 

Annuity loans 
Stock Issues 


Less:Current portion transferred 
to Current Liabilities: 
Government loans 
Annuity loans 


(Refer to Appendix B for more detail 
on Long Term liabilities) 

An amount of R 1,3 million has been secured as surety 
for a loan of R 7 480 000 raised from DBSA 

ANNUITY LOANS 

Carry interest at rates varying between 10% and 17% and will be repaid in full by 2022. 

STOCK ISSUES 

Carry interest at a rate of 16.75% 


0 

38 097 517 
118 000 
38 215 517 

3 132 615 


3 132 615 


35 082 902 


0 

24 756 413 
118 000 


24 874 413 
1 631 943 


1 631 9431 


23 242 470 


5 DEPOSITS 

Consumers 

Other 

TOTAL 


3 372 934 
971 493 

4 344 427 


2 900 015 
557 046 

3 457 061 


Guarantees in lieu of electricity 

and water deposits 81 350 81 350 


6 FIXED ASSETS 

Fixed Assets at beginning of the year 245 418 795 215 910 168 

Capital expenditure during the year 30 504 321 29 508 627 

Sub total 275 923 116 245 418 795 

Less:Written off, transferred & disposed 

of during the year 0 

Total fixed assets 275 923 lie 245 418 795 

LESS: Loans redeemed and other 

capital receipts 187 911 624 168 269 448 


NET FIXED ASSETS 88 011 492 77 149 347 


(Refer to Appendix C for more detail on Fixed Assets) 


No assets have been secured as collateral 


7 UNLISTED INVESTMENTS AT MANAGEMENT'S VALUATION 


FNB Corporate 


Nedbank 

ABSA 

ABSA (Security for DBSA loan) 
ABSA ( Security for housing loans) 
TOTAL INVESTMENTS 


21 658 431 

5 313 919 


54 020 

17 893 261 

8 357 012 

16 761 192 

6 568 705 

2 760 172 

2 458 524 

40 389 


59 113 444 

22 752 180 

56 312 884 

20 239 635 

2 800 561 

2 512 545 


Less investments redeemable within 12 months 





Investments were made in accordance with 
Circular C/15/1995 issued by the 
Department of Housing, Local Government and 
and Planning, Provincial Administration 
Western Cape. 

No investments have been written off 
during the year and all investments are unlisted 

An investment of R 1,3 million has been pledged as 
security for a funding facility of R 7 480 000 from DBSA 

The average rate of return amounted to 9.10 15.11 



8 WORK IN PROGRESS 


0 


9 LONG TERM DEBTORS 

Housing 646 597 715 692 

Sports clubs & home loans 710 511 803 022 

Car loans 664 478 1 601 666 

2 021586 3 120 380 

Less:Short term portion of long term 

debtors transferred to current assets 562 037 811 089 

1 459 549 2 309 291 


10 INVENTORY 

Inventory represents consumable stores, raw 

materials, work-in-progress and finished work 8 993 968 5 123 416 


11 DEBTORS 

Net Current debtors 

Consumer services 31456 612 26 436 461 


Less Bad debts reserve fund 

Other debtors 
Total nett debtors 

Add:Short-term portion of long term debtors 


31 456 612 
29 832 051 
1 624 561 
3 718 444 
5 343 005 
0 

562 037 
5 905 043 


26 436 461 
13 932 051 
12 504 410 
5 021 938 

17 526 348 

811 089 

18 337 437 


Amounts written off as bad debts during the year o 8 989 778 

Percentage of total operating income % 5.58 % 


12 PROVISIONS 

(Refer to Appendix A for more detail) 5 329 250 2 903 710 


13 CREDITORS 

Trade 5 362 778 8 092 595 

Other 86 726 17 632 

5 449 504 8 110 227 


14 ASSESSMENT RATES 



VALUAT- 


ACTUAL 


ACTUAL 


IONS AT 


INCOME 


INCOME 


30’06'2007 


2006/2007 


2005/2006 

Vacant land 

575 534 808 


8 247 471 


8 067 901 

Single Residential 

2 198 432 800 


13 235 363 


11 460 136 

Single Residential above R 2 M 

965 137 800 


7 485 224 


6 336 482 

Single Residential below R 50 000 

59 573 860 


0 


0 

General residential/business 

537 079 600 


5 311 387 


4 948 677 

General residential flats 

527 174 470 


4 448 334 


3 923 112 

Resort zone 2 

309 317 310 


2 173 374 


1 557 812 

General residential-40% rebate 

26 707 000 


149 458 


140 380 

Caravan parks - 20 % rebate 

21 499 890 


176 427 


168 144 

B & B's 

76 902 070 


756 710 


703 720 

State 

55 935 540 


415 880 


396 752 

GPO 

5 468 000 


58 352 


55 583 

Agricultural 

765 647 529 


901 154 


825 765 


6 124 410 677 


43 359 134 


38 584 465 


The following assessment rates tariffs applied in : 2006/2007 2005/2006 



LAND 

BUILDINGS 


LAND 

BUILDINGS 


C/R 

C/R 


C/R 

C/R 

Vacant land 

1.433 

0 


1.365 

0 

Residential valued less than R50 000 

0 

0 


0 

0 

Residential Prop valued between R50 000 






and R 2 million 

0.860 

0.463 


0.819 

0.441 

Residential properties valued above R 2M 

1.003 

0.54 


0.956 

0.515 

Business/Commercial 

1.433 

0.772 


1.365 

0.735 

Resort zone 2 

1.003 

0.540 


0.956 

0.515 

B & B's 

1.003 

0.540 


0.956 

0.515 

Guest houses 

1.147 

0.617 


1.092 

0.588 

Farms with B & B's 

0.287 

0.154 


0.273 

0.147 

Farms with guest houses 

0.430 

0.232 


0.410 

0.221 

Properties zoned business: PDI areas 

0.860 

0.463 


0.819 

0.441 

General residential 

1.290 

0.695 


1.229 

0.662 

Caravan parks 

1.147 

0.617 


1.092 

0.588 




Formosa Garden Village I 

0.860 

0.463 

0.819 

0.441 

Farms/Agricultural | 

0.143 

0.077 

0.137 

0.074 

COUNCILLORS REMUNERATION 

Executive Mayor 


433 857 


297 879 

Deputy Executive Mayor 


339 024 


230 009 

Speaker 


339 024 


250 370 

Permanent Councillors 


318 672 


238 492 

Total for 7 Ordinary Councillors 


913 297 


517 032 



2 343 874 


1 533 781 


A vehicle is provided to the Executive Mayor (Including running costs) 

As at 30 June 2007 no Councillor was in arrears for rates or service charges for more than 90 days. 

The allowances paid to Councillors are within the upper limits specified in Section 219 of the Constitution. 

16 AUDITORS REMUNERATION 

Audit fees 416 471 650 057 



17 FINANCE TRANSACTIONS 

Total external interest earned and paid 

- Interest earned 5 377 613 3 438 559 

- Interest paid 3 062 568 2 844 024 


Capital charges debited to operating account 

Interest: 

- External 3 062 568 2 844 024 

- Internal 3 915 638 1 784 040 

Redemption: 

- External 1 658 896 1 698 998 

- Internal 9 436 785 6 570 285 


18 073 887 12 897 347 


18 APPROPRIATIONS 

Accumulated surplus at the 


beginning of the year 

5 702 636 

Operating surplus for the year 

13 948 591 

Appropriations for the year: 

1 -13 000 000 

Prior year adjustments 


2 029 577 

Rate & general services 


2 029 577 

Housing 


0 

Electricity 


0 

Water 


0 


Accumulated Surplus at the end of the year. 8 680 805 


15 734 688 

20 036 402 


-15 987 658 



5 702 636 


Operating account: 

Capital expenditure 0 143 925 

Contributions to: 

Bad debts 5 900 000 4 000 000 

Maintenance 

Provisions 4 392 250 4 260 000 

Other 0 1 640 000 


10 292 250 10 043 925 


19 CASH GENERATED BY OPERATIONS 

Surplus/(Deficit) for the year 13 948 591 20 036 402 

Adjustments in respect of: 

Previous years' operating transactions 2 029 577 -14 080 795 


0 


Appropriations charged against income 10 292 250 10 043 925 


Provisions & maintenance 

10 292 250 


9 900 000 

Fixed assets 

0 


143 925 


Capital charges: 
Interest paid : 


-to internal funds 


3 915 638 

1 784 040 

-on external funds 


3 062 568 

2 844 024 

Redemption of: 




-internal advances 


9 436 785 

6 570 285 

-external advances 


1 658 896 

1 698 998 

- Contribution to Redemption fund 

0 

0 

1 640 000 

Investment income(Operating account) 

Non operating income: 

From provisions, reserves and 
accumulated funds. 


-5 377 613 

-3 438 559 

Non operating expenditure: 

Expenditure charged against Provisions 
and the Augmentation fund. 


-3 302 065 

-10 375 205 


35 664 628 


16 723 115 






20 (INCREASE)/DECREASE IN WORKING 

CAPITAL 

(lncrease)/decrease in inventory 
(lncrease)/decrease in debtors 
lncrease/(decrease) in deposits 
lncrease/(decrease) in short 
term portion of long term loans 
lncrease/(decrease) in creditors 

-3 870 552 
-2 617 863 

887 366 

1 500 672 
-2 660 723 

-1 975 827 

7 523 648 

948 511 

-46 778 
-6 384 908 


-6 761 100 

64 646 

21 INCREASE/(DECREASE) IN LONG TERM 

LOANS(EXTERNAL) 

Loans raised 

Loans repaid 

15 000 000 

-1 658 896 

-1 698 998 


13 341 104 

-1 698 998 

22 (INCREASE)/DECREASE IN EXTERNAL 

CASH INVESTMENTS 

Investment realised 

Investment made 

35 250 000 

60 402 571 

42 550 950 

-52 114 764 


-25 152 571 

-9 563 814 

23 (INCREASE)/DECREASE IN CASH ON 

HAND 

Cash balance at the beginning of year 

Cash balance at the end of the year 

-3 207 

-3 207 

2 288 222 

8 092 272 


-0 

-5 804 050 

24 RETIREMENT BENEFITS 

Council and the largest 

portion of its employees contribute to the 

Cape Joint Pension Fund.The retirement plan 
is subject to the Pension Funds Act, 1956 with 
pensions being calculated on the average final 
twelve months emoluments. Current contributions 
are charged against opearting income on the 
basis of current service costs. 



The majority of the remaining employees 
contribute to a provident fund which provides 
benefits based on the manner in which 
membership is terminated. Current contributions 
are charged against operarting income on the 
basis of current service costs. 



25 REVOLVING FUND 

Outstanding advances to borrowing services 
and debtors 

Accumulated Fund 

Less:lnternal Investment 

61 406 582 

13 219 513 

51 447 478 
129 990 


48 187 069 

51 317 488 

(See Appendix B for more detail) 



26 REDEMPTION FUND 

Outstanding advances to borrowing services 
and debtors 

Accumulated Fund 

Less:lnternal Investment 

1 728 391 

1 728 391 

1 728 391 

1 728 391 


0 

0 

(See Appendix B for more detail) 



27 BANK 



Where "BANK" is indicated in the financial 
statements, it relates to the Cash book value 
indicated in the Ledger and it does not 
relate to the actual trade bank balance 



28 REMUNERATION OF OFFICIALS I.T.O. SECTION 124(1)(C) 

OF THE MFMA 



Municipal Manager 

Chief Financial Officer 

Per Senior Manager (3) 

880 322 

559 119 

559 119 

943 830 

599 251 
599 251 

29 COUNCIL'S CONTRIBUTIONS I.R.O. 





Medical aid Fund 

3 782 471 

3 337 036 

Pension Fund 

4 857 804 

4 419 581 

Group life insurance Fund 

867 750 

787 958 

Value added tax paid to SARS 

2 677 402 

3 746 498 

Unemployment Insurance Fund 

As at 30 June 2007 no contributions were unpaid. 

298 757 

263 493 



30 GRANTS & SUBSIDIES RECEIVED FROM NATIONAL AND/OR PROVINCIAL GOVERNMENT 



BALANCE AT 






BALANCE AT 


30.06.2006 


RECEIVED 


EXPENDED 


30.06.2007 

Conditional Grants & Subsidies : 








Jakkalskraal fencing 

1 259 




1 259 


0 

Public transport 

2 274 840 




1 735 479 


539 362 

Financial support 

712 397 


500 000 


203 986 


1 008 412 

Spacial planning 

84 200 






84 200 

Kranshoek library 

409 967 




382 886 


27 081 

MMC Kurland 

93 231 




50 454 


42 777 

Airport fencing 



1 000 000 


488 382 


511 618 

Traffic disaster 

16 111 






16 111 

Revitalise urban areas 

50 000 






50 000 

Upgrade Keurbooms water scheme 



500 000 


500 000 


0 

Housing development 

2 420 392 


11 221 316 




13 641 708 

Socio econ upgrade informal settlements 

50 000 






50 000 

Various MIG Grants 

2 802 960 


4 203 503 


4 448 394 


2 558 069 


8 915 358 


17 424 819 


7 810 839 


18 529 338 

Unconditional Grants & Subsidies : 

Revenue enhancement grant 

536 129 




164 627 


371 502 


9 451 487 


17 424 819 


7 975 466 


18 900 840 


31 BANK ACCOUNT 

The Municipality holds the following bank accounts in Plettenberg Bay: 



OPENING BALANCE 

CLOSING BALANCE 


ON lJULY 2006 

ON 30 JUNE 2007 

Current account: FNB 

23 282 167 

14 496 334 

Easy pay: FNB 

85 924 

9 709 

ACB payments: Standard Bank 

840 

11 664 

Account No 2: FNB 

1 048 152 

216 888 

Pay A Bill: FNB 

60 745 

0 

Account no 3 (TMT): FNB 

8 984 

920 978 


32 CONTINGENT LIABILITIES 

The Municipality is involved in certain court cases 
of which the legal costs may be as follows: 


Unauthorised timber activity: Farm 434/35 200 000 

Bitou polo firlds 180 000 

Remuneration of Councillors 120 000 

Quantum family trust 250 000 

Moby Dicks 200 000 

Creig/Plett timbers 80 000 

S 62 Appeals relating to Mayco resolutions 300 000 

Merchant tiler 200 000 

B Sass vs Bitou Municipality 200 000 


Sufficient provision was made in the 2007/2008 budget to 
accommodate the above expenditure in accordance with 
the accrual basis of accounting as defined by GRAP standards. 












APPENDIX A 


STATUTORY FUNDS, RESERVES, TRUST FUNDS AND PROVISIONS 



BALANCE AT 

CONTRIBUTIONS 

INTEREST 

OTHER 

EXPENDITURE 


BALANCE AT 


01/7/2006 



INCOME 

CAPITAL OPERATING 

30/6/2007 

STATUTORY FUNDS 








Revolving fund 

51 447 478 

3 700 000 

6 017 976 

246 995 


5 867 

61 406 582 

Housing Development Fund 

906 362 

0 

0 

135 260 


0 

1 041 622 


52 353 840 

3 700 000 

6 017 976 

382 255 

0 

5 867 

62 448 204 

RESERVES 








Augmentation fund 

21 053 915 

2 208 514 

1 599 477 


1 076 646 


23 785 260 

Loan redemption fund 

1 728 391 

0 

0 



0 

1 728 391 

Transformer 

1 376 441 

527 666 

0 

0 


0 

1 904 107 


24 158 747 

2 736 180 

1 599 477 

0 

1 076 646 

0 

27 417 758 


TRUST FUNDS 


Joan Warde Fiske 56 644 0 4 531 0 56 644 4 531 

Green Heritage 19 498 0 1 560 0 19 498 1 560 

B M Cairns 33 002 0 0 0 33 002 0 



109 143 

0 

6 091 

0 

0 

109 144 

6 091 

Sundry trust funds 

12 100 573 

0 

0 

9 161 409 


12 100 573 

9 161 409 

TOTAL TRUST FUNDS 

12 209 717 

0 

6 091 

9 161 409 

0 

12 209 717 

9 167 500 


PROVISIONS 


Valuation Fees 162 956 2 400 000 0 0 479 978 2 082 978 

Accummulated Leave 2 453 098 1 992 250 196 248 0 1 457 783 3 183 812 

2 616 054 4 392 250 196 248 0 0 1 937 762 5 266 790 

Sundry provisions 287 657 0 0 62 460 287 657 62 460 


TOTAL : PROVISIONS 2 903 710 4 392 250 196 248 62 460 0 2 225 418 5 329 250 


TOTALS 


91 626 015 


10 828 430 7 819 792 9 606 125 1 076 646 14 441 003 


104 362 713 



APPENDIX B 



30 JUNE 2006 


EXPENDED 

TRANSFER 

TOTAL 

VARIANCE/ 

REDEEMED 

REDEEMED 

TOTAL 

2006/2007 

V^/OFF(CR} 

EXPENDED TO 

O/SPENT 

TO 

2006/2007 

REDEEMED '1 

0.00 

0.00 

2006/2007 

(U/SPENT) 

30/6/2006 

0.00 

2006/2007 


LOANS 

TSTANDING 

30/6/2007 


426 695.08 OOO 0.00 426 695.08 OOO 426 695.08 0.00 426 695.08 0,00 

426 695.08 OOO 0.00 426 695.08 OOO 426 695.08 0.00 426 695.08 0.00 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
45 031.01 0.00 0.00 45 031.01 0.00 44 355.43 448.75 44 804.18 226.83 

15 295.77 0.00 0.00 15 295.77 0.00 15 295.77 0.00 15 295.77 0.00 

60 326.78 OOO OOO 60 326.78 OOO 59 651.20 448.75 60 099.95 226.83 

45 487.65 OOO OOO 45 487.65 OOO 45 487.65 0.00 45 487.65 0.00 

45 487.65 OOO OOO 45 487.65 OOO 45 487.65 0.00 45 487.65 0.00 


47 287 416.13 3 567 567.52 0.00 

17 477 153.23 2 799 508.29 0.00 

5 783 941.64 968 989.67 0.00 

0.00 0.00 0.00 

344 555.06 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 


50 854 983.65 0.00 16 683 616.25 

20 276 661.52 0.00 2 153 393.96 

6 752 931.31 0.00 3 123 091.50 

0.00 0.00 0.00 

344 555.06 0.00 20 840.18 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 


0.00 0.00 0.00 


7 292 189.27 23 975 805.52 26 879 178.13 

1256 054.50 3 409 448.46 16 867 213.06 

824 694.98 3 947 786.48 2 805 144.83 

0.00 0.00 0.00 

63 397.81 84 237.99 260 317.07 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 


0.00 0.00 0.00 


70 998 880.49 7 336 065.48 0.00 78 334 945.97 0.00 22 086 080.74 9 436 785.31 31522 866.05 46 812 079.92 

664 478.01 
710 511.06 

70 998 880.49 7 336 065.48 0.00 78 334 945.97 0.00 22 086 080.74 9 436 785.31 31522 866.05 48 187 068.99 

FROM REVOLVE 9 436 785.31 


13 772 301.91 8 857 129.40 0.00 22 629 431.31 1 391 151.31 3 522 341.98 588 931.89 4 111 273.90 17 127 006.10 

1 329 999.91 0.00 0.00 1 329 999.91 1 329 999.91 0.00 0.00 0.00 0.00 

16 331079.65 4 204 213.45 0.00 20 535 293.10 -40 786.55 6 818 533.68 640 594.86 7 459 128.54 13 116 951.11 

6 974 631.77 1491323.78 0.00 8 465 955.55 956 519.13 1693 328.53 257 036.85 1950 365.38 5 559 071.04 

339 632.83 0.00 0.00 339 632.83 339 632.83 0.00 0.00 0.00 0.00 

554 274.24 0.00 0.00 554 274.24 0.00 180 139.14 27 713.72 207 852.85 346 421.39 

1528 873.10 0.00 0.00 1528 873.10 65 000.00 475 758.76 73 193.66 548 952.42 914 920.69 

576 559.53 0.00 0.00 576 559.53 576 559.53 0.00 0.00 0.00 0.00 

1 066 180.07 0.00 0.00 1 066 180.07 679 388.28 231 390.00 0.00 231 390.00 155 401.79 

1904 066.16 0.00 0.00 1904 066.16 586 249.43 532 192.15 71424.74 603 616.89 714 199.84 

144 059.44 0.00 0.00 144 059.44 144 059.44 0.00 0.00 0.00 0.00 

480 000.00 0.00 0.00 480 000.00 480 000.00 0.00 0.00 0.00 0.00 

340 428.77 0.00 0.00 340 428.77 51 750.04 7 133.22 0.00 7 133.22 281 545.51 

413 854.23 OOO 0.00 413 854.23 OOO 413 854.23 0.00 413 854.23 -0.00 

45 755 941.61 14 552 666.63 0.00 60 308 608.24 6 559 523.35 13 874 671.69 1658 895.72 15 533 567.43 38 215 517.46 


117 181517.18 21888 732.11 0.00 139 070 249.29 6 559 523.35 36 387 447.51 11095 681.03 47 483 128.56 86 402 586.45 



APPENDIX C 


ANALYSIS OF FIXED ASSETS 


EXPEND- 

TURE 

SERVICE 

BUDGET 

BALANCE AT 

EXPENDI- 

TURE 

WRITTEN OFF 

TRANSFERRED 

BALANCE AT 

2005/2006 


2006/2007 

30/06/2006 

2006/2007 

REDEEMED 

30/6/2007 

R 


R 

R 

R 

R 

R 

21 011 460 RATES AND GENERAL SERVICES 

58 662 921 

167 190 875 

17 180 545 

0 

184 371 421 


12 976 207 

COMMUNITY SERVICES 

46 405 221 

62 756 866 

14 417 607 

0 

77 174 473 

544 002 

Corporate Sevices 

26 570 140 

8 101 326 

810 466 

0 

8 911 793 

716 038 

Town engineer 

4 133 000 

8 727 543 

955 206 

0 

9 682 750 

14 805 

Finance 

96 500 

1 250 292 

87 766 

0 

1 338 058 


Municipal Manager 

97 600 

146 536 

71 648 

0 

218 183 

1 545 963 

Traffic 

1 425 000 

4 873 045 

1 812 232 

0 

6 685 278 

9 809 452 

Roads and streetwork 

8 560 000 

35 402 115 

10 584 885 

0 

45 987 000 

345 946 

Public Health Administration 

5 519 981 

3 872 551 

95 404 

0 

3 967 954 


Community Services 

3 000 

383 457 

0 

0 

383 457 

12 976 207 


46 405 221 

62 756 866 

14 417 607 

0 

77 174 473 


1 857 746 

SUBSIDISED SERVICES 

10 865 700 

57 597 561 

1 446 082 

0 

59 043 643 

958 378 

Plettenberg Bay 

Municipal buildings and land 

10 625 000 

46 389 166 

406 805 

0 

46 795 971 

153 301 

Central library 

61 000 

736 324 

382 886 

0 

1 119 210 

103 233 

Fire fighting 


3 525 673 

0 

0 

3 525 673 

642 834 

Parks and gardens 

179 700 

6 946 399 

656 391 

0 

7 602 789 


6 177 507 

ECONOMIC SERVICES 

1392 000 

46 836 449 

1 316 856 

0 

48 153 304 


Building Control 






6 177 507 

Sewerage 


46 836 449 

1 316 856 

0 

48 153 304 

8 497 168 TRADING SERVICES 

18 250 000 

78 227 920 

13 323 776 

0 

91 551 696 

1 393 955 

Electricity 

5 825 000 

18 536 864 

2 438 738 

0 

20 975 602 

7 103 213 

Water 

12 425 000 

59 691 056 

10 885 038 

0 

70 576 094 


29 508 628 


76 912 921 245 418 795 30 504 321 


0 275 923 116 


LESS:LOANS REDEEMED AND OTHER 
CAPITAL RECEIPTS 
Loans redeemed & advances repaid 
Unrealised Housing proceeds 
Contributions ex operating income 
Grants, subsidies & contributions 
NET FIXED ASSETS 


168 269 448 

19 711 270 

69 094 

187 911 624 

84 425 826 

11 095 681 

0 

95 521 507 

715 692 

0 

69 094 

646 598 

10 580 919 

0 

0 

10 580 919 

72 547 012 

8 615 589 

0 

81 162 601 

77 149 347 

10 793 051 

-69 094 

88 011 492 















APPENDIX D 


ANALYSIS OF OPERATING INCOME AND EXPENDITURE 
FOR THE YEAR ENDED 30 JUNE 2007 


ACTUAL 


ACTUAL 

BUDGET 

2005/2006 


2006/2007 

2006/2007 

R 

INCOME 

R 

R 

10 471 820 GRANTS AND SUBSIDIES 

11 818 631 

13 160 088 

0 

-Central Government 

8 381 578 

8 382 000 

10 471 820 

-Regional Government 

3 437 053 

4 778 088 

129 618 723 OPERATING INCOME 

141 122 152 

126 286 870 

38 584 465 

-Assessment rates 

43 359 134 

39 244 989 

33 769 090 

-Sale of Electricity 

37 027 795 

34 776 652 

19 459 621 

-Sale of Water 

21 690 836 

17 921 334 

8 595 279 

-Cleansing Fees 

9 006 678 

9 000 000 

15 593 001 

-Sewer Fees 

17 880 858 

16 012 697 

13 617 266 

-Other Income 

12 156 851 

9 331 198 

140 090 543 


152 940 784 

139 446 958 


EXPENDITURE 



47 305 023 

Salaries, wages and allowances 

51 305 269 

53 967 120 

56 368 675 General expenses 

62 256 827 

61 857 863 

20 178 253 

-Purchase of Electricity 

20 178 253 

18 171 300 

36 190 422 

-Other expenses 

42 078 574 

43 686 563 

6 809 233 Repairs & maintenance 

7 521 285 

6 918 741 

14 526 947 Capital charges 

18 073 887 

15 455 099 

143 925 Contributions to Fixed Assets 

0 

867 200 

7 250 656 Contributions 

11 088 450 

13 492 250 

132 404 460 GROSS EXPENDITURE 

150 245 718 

152 558 273 

12 350 319 

Amounts charged out 

11 253 526 

13 168 492 

120 054 141 

NET EXPENDITURE 

138 992 192 

139 389 781 


20 036 402 SURPLUS/(DEFICIT) 13 948 591 57 177 








APPENDIX E 

DETAILED INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2007 


2005/2006 

2005/2006 

2005/2006 


2006/2007 

2006/2007 

2006/2007 

2006/2007 

ACTUAL 

ACTUAL 

SURPLUS/ 


ACTUAL 

ACTUAL 

SURPLUS/ 

BUDGETED 

INCOME 

EXPENDI- 

TURE 

(DEFICIT) 

SERVICE 

INCOME 

EXPENDI- 

TURE 

(DEFICIT) 

SURPLUS/ 

(DEFICIT) 

R 

R 

R 


R 

R 

R 

R 


86 660 136 

79 801 099 

6 859 037 

RATE AND GENERAL SERVICES 

94 016 794 

91 434 376 

2 582 418 

-7 769 226 


59 369 179 

55 509 464 

3 859 715 


COMMUNITY SERVICES 


64 717 608 

62 495 811 

2 221 796 

-5 975 281 


38 584 465 

0 

38 584 465 


Assessment rates 


43 359 134 

0 

43 359 134 

39 244 989 


1 806 421 

1 638 386 

168 035 


Aerodrome 


941 405 

1 793 215 

-851 809 

-569 322 


979 877 

3 379 853 

-2 399 976 


Beaches 


409 288 

3 709 415 

-3 300 127 

-3 922 095 


34 000 

112 729 

-78 729 


Cemetery central 


36 100 

205 569 

-169 469 

-191 834 


2 342 915 

1 635 283 

707 631 


Central clinic 


1 262 574 

1 701 657 

-439 084 

146 500 


0 

1 051 214 

-1 051 214 


Community services 


0 

895 679 

-895 679 

-965 865 


8 940 927 

17 179 248 

-8 238 320 


Council general expenses 


11 330 805 

17 970 976 

-6 640 171 

-10 901 116 


2 481 746 

2 481 746 

0 


Day hospital 


2 174 480 

2 058 466 

116 013 

571 953 



1 601 601 

-1 601 601 


Town planning 


269 385 

1 935 374 

-1 665 989 

-2 102 183 


0 

339 793 

-339 793 


Proclaimed main roads 


0 

67 545 

-67 545 

-32 000 


0 

6 679 043 

-6 679 043 


Roads and street work 


0 

9 063 886 

-9 063 886 

-7 462 160 


345 

324 463 

-324 118 


Multi purpose centre 


0 

204 131 

-204 131 

-323 161 


0 

1 719 142 

-1 719 142 


Tourism and publicity 


12 706 

2 495 717 

-2 483 oil 

-2 281 298 


0 

756 713 

-756 713 


Town engineer 


0 

903 358 

-903 358 

-1 034 648 


0 

6 988 096 

-6 988 096 


Corporate Services 


205 738 

7 581 263 

-7 375 525 

-6 564 283 


2 678 

2 869 322 

-2 866 643 


Finance 


4 167 

2 556 121 

-2 551 954 

-3 027 303 


0 

3 570 817 

-3 570 817 


Municipal Manager 


0 

3 559 850 

-3 559 850 

-3 791 048 


0 

567 228 

-567 228 


Director Public Works 


0 

613 744 

-613 744 

-603 491 






Idp 


5 704 

2 049 520 

-2 043 816 

-2 373 506 


4 195 805 

2 561 335 

1 634 469 


Traffic 


4 706 122 

3 130 327 

1 575 795 

206 590 










397 579 

8 898 668 

-8 501 089 


SUBSIDISED SERVICES 


355 319 

9 619 102 

-9 263 784 

-8 597 096 


13 947 

1 574 147 

-1 560 200 


Central library 


20 993 

1 768 938 

-1 747 945 

-2 128 240 


48 548 

2 538 259 

-2 489 711 


Fire fighting 


51954 

2 872 809 

-2 820 855 

-2 624 480 


334 834 

1 181 064 

-846 230 


Municipal buildings and land 


282 371 

1 103 307 

-820 936 

0 


250 

3 605 197 

-3 604 947 


Parks and gardens 


0 

3 874 047 

-3 874 047 

-3 844 376 










26 893 378 

15 392 967 

11 500 411 


ECONOMIC SERVICES 


28 943 867 

19 319 462 

9 624 405 

6 803 151 


2 705 098 

1 136 735 

1 568 362 


Building control 


2 056 331 

1 091 833 

964 498 

-938 916 


8 595 279 

6 990 961 

1 604 318 


Cleansing 


9 006 678 

8 232 011 

774 667 

1 079 723 


15 593 001 

7 265 270 

8 327 731 


Sewerage 


17 880 858 

9 995 619 

7 885 240 

6 662 344 











201 696 

1 909 632 

-1 707 937 

HOUSING SERVICES 

205 359 

3 265 446 

-3 060 088 

-2 045 966 

1 2016961 

1 909 632 1 

-1 707 937 1 

Assisted housing New Horizons 

1 205 359 1 

3 265 446 1 

-3 060 0881 

-2 045 966 1 


53 228 711 

38 343 410 

14 885 301 

33 769 090 

27 888 089 

5 881 002 

19 459 621 

10 455 321 

9 004 300 

140 090 543 

120 054 141 

20 036 402 


TRADING SERVICES 


Electricity 

Water 


37 027 795 

30 491 888 

6 535 907 

5 852 170 

21 690 836 

13 800 482 

7 890 354 

4 878 449 

152 940 784 

138 992 192 

13 948 591 

915 427 


140 090 541 120 054 141 


TOTAL-ALL SECTIONS 


152 940 784 138 992 192 13 948 591 


-14 080 795 APPROPRIATIONS FOR PREVIOUS YEARS 
-15 987 658 APPROPRIATIONS FOR THIS YEAR 
(See Note 18) 


2 029 577 
-13 000 000 


-10 032 051 NET SURPLUS FOR THE YEAR 


ACCUMULATED SURPLUS AT THE 
15 734 688 BEGINNING OF THE YEAR 


ACCUMULATED SURPLUS AT THE END 

5 702 637 OF THE FINANCIAL YEAR 8 680 805 




APPENDIX F 


STATISTICAL INFORMATION 


GENERAL STATISTICS 

2006/2007 

2005/2006 

2004/2005 

Population 


80 000 

77 000 

75 158 

Valuation of properties : 

Vacant land 

575 534 808 

589 130 503 

423 345 112 


Single Residential 

2 198 432 800 

1 991 195 850 

1 918 593 670 


Single Residential above R 2 M 

965 137 800 

895 284 900 

830 533 400 


Single Residential below R 50 000 

59 573 860 

57 997 020 

57 685 580 


General residential/business 

537 079 600 

522 075 600 

610 403 300 


General residential flats 

527 174 470 

484 623 870 

481 558 370 


Resort zone 2 

309 317 310 

225 126 210 

201 519 510 


General residential-40% rebate 

26 707 000 

26 291 000 

26 291 000 


Caravan parks - 20 % rebate 

21 499 890 

21 499 890 

21 064 890 


B&B's 

76 902 070 

80 792 070 

86 767 730 


State 

61 403 540 

61 403 540 

61 403 540 


Agricultural 

765 647 529 

710 894 609 

680 849 547 


Exempt 

164 855 323 

157 016 259 

151 860 710 



6 289 266 000 

5 823 331 321 

5 551 876 359 


Date of valuation 

1 January 2003 

1 January 2003 

1 January 2003 

Number of properties : Residential 

11 526 

11 105 

9 556 

Commercial 

269 

257 

292 

Agricultural 

1 305 

1318 

1 397 

Rates tariff : 

LAND 

BUILDINGS 


Vacant land 

C/R 

1.433 

C/R 

1 


Resid valued less than R50 000 

0 

0 


Res Prop valued between R50 000 




and R 2 million 

0.860 

0.463 


Residential valued above R 2M 

1.003 

0.54 


Business/Commercial 

1.433 

0.772 


Resort zone 2 

1.003 

0.54 


B&B's 

1.003 

0.54 


Guest houses 

1.147 

0.617 


Farms with B & B's 

0.287 

0.154 


Farms with guest houses 

0.430 

0.232 


Properties zoned business: PDI areas 

0.860 

0.463 


General residential 

1.290 

0.695 


Caravan parks 

1.147 

0.617 


Formosa Garden Village 

0.860 

0.463 


Farms/Agricultural 

0.143 

0.077 


Number of Council employees 

369 

362 

357 

ELECTRICITY STATISTICS 

Number Kwh of units purchased 

88 310 113 

81 159 016 

77 350 968 

Number of Kwh units sold 

85 123 253 

78 094 728 

74 375 931 

Number of Kwh units lost in reticulation 

3 186 860 

3 064 288 

2 975 037 

Lost Kwh units as % of units purchased 

4 

4 

4 

Cost per Kwh unit sold 

0.39 

0.41 

0.30 

WATER STATISTICS 

Number of Kl purified 

4 118 867 

3 490 566 

3 324 348 

Number of Kl sold 

3 785 798 

3 179 286 

3 022 135 

Number of Kl lost in reticulation 

333 069 

311 280 

302 213 

Lost KL as % of units purified 

8 

9 

9 

Cost per Kl sold 

4.34 

4.57 

3.00 




